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3 We conducted our review of the Statement in accordance with the Standard on Review
Engagemenls ('SRE') 2410 "Review of lnterim Financial lnformation performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia. This
standard requires that we plan, and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thui provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in the applicable lndian Accounting StandardJ (,lnd AS,)
specified under Section 133 of Companies Act, 2013 as amended, read with relevant rules issued
there under and other accounting principles generally accepted in India, has not disclosed the
information requtred to be disclosed in terms of the Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as imended, including the'manner in which it
is to be disclosed, or that it contains any material misstatement.

For Mukund M. Chitale & Co.
Chartered Accountants
Firm Registration No. 106655W

6tMr_
(S M. Chitale)
Partner
M No. 111383

UDIN' 221 1 1383BCOEQA3949
Place: Mumbai
Date. November 9,2022

lndependent Auditor's Review Report on the Quarterly and year to date Unaudited Financial
Reqtlts of Manappuram Home Finance Limited pursuant to the Regulation 52 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 20i S, as amended

To the Board of Directors of Manappuram Home Finance Limited

1 We have reviewed the accompanying Statement of unaudited financial results of Manappuram
Home Finance Limited (the'company') quarter and half year ended september 30, 2022 (the
Statement'), attached herewith, being submitted by the Company pursuani to the requirements of
Regulation 52 of the SEBI (Listing obligation and Disclosure Requirements) Regulations, 2015,
as amended (the 'Listing Regulations').

2. This statement, which is the responsibility of the company's management and approved by the
Board of Directors of the Company, has been prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard 34 "lnterim Financialheporting"
('lnd AS 34'), prescribed under Section 133 of the companres Act, 2013, and other accounting
principles generally accepted in lndia and in compliance with Regulation 52 of the Listin!
Regulations. our responsibility is to issue a report on the statement baied on our review.
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To
Catalyst Trusteeship Ltd

lndependent Practitioner's certificate of the Asset coverage as at 306 septe mbet 2022.

l This Report is issued in accordance with the terms of our engagement with Manappuram Home
Finance Limited (the Company).

2. The accompanying 'statement of Asset coverage as at 30 September 2022, contains the detailsrequired pursuant to compriance with terms ind conditions by Manappuram iome rinance
Limited (the Company) contained in the Debenture Trust Deed (hlreinafter referreo to as,,oeeO,,1
entered into between the Company and Catalyst Trusteeship Ltd (hereinafter referred to as"Trustee") dated 05th November 2019 and 17r[ september 2020, which we have initialled for
identification purposes only. The following Debentures as on 30 september 2022 have been
considered for this Certificate:

on 30 September 2022 bearing
tNE360T07058. tNE360T07066.

lstN rNE360T07025, tNE360T07o33,
1NE360T07074, lNE360T07OB2 and

Debentures as
tNE360T07041,
1NE360T07090.

Management's Responsibility for the Statement
3. The preparation of the statement is the responsibility of the Management of the company

including the preparation and maintenance of all accounting and other reLvant supporting reioroi
and documents. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and preseniation of the Statement anJ applying an
appropriate basis of preparation; and making estimates that are reasonable in rne iiicumstances.
This tncludes collecting, collating and validating data and accurate computalon oi asset coverage
ratio.

4. The Management is also responsible for ensuring that the company complies with the
requirements of the clauses of Deed document and provides all relevant iniormation to Trustee.

Practitioner's Responsibility
5. lt is our responsibility to provide a reasonable assurance whether:

a) the amounts given in the Annexure t have been extracted from the unaudited books of
accounts for the period_ ended 30 September 2 022 and other related records of the Company
and the computation of asset coverage ratio is arithmetically correct.

b) The financial covenants of the issue of the listed debt securities mentioned in Annexure 1 of
this certificate have been complied with as mentioned in the Debenture Trust deed.

6 We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the lnstitute of Chartered Accountants of
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!.!a fne Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the lnstitute of Chartered Accouniants of lndia.

7' We have complied with the-relevant applicable requirements of the Standard on euality Control
!S-OC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
lnformation, and Other Assurance and Related Services Engagements.

Opinion
8 Based on our examination of the Deed and the relevant documents and information provided to

us, we certify that:

a) the amounts given in the Annexure t have been extracted from the unaudited books of
accounts for the period_ ended 30 September 2022 and other related records of the Company
and the computation of asset coverage ratio is arithmetically correct.

b) the financial covenants of the issue of the listed debt securities mentioned in Annexure 1 of
this certificate have been complied with as mentioned in the Debenture Trust deed as per the
review and verification of relevant records and documents and the declaration and certification
given by the Management of the Company.

c) the financial results for the period ended 30 September 2022 have been reviewed by us, on
which we have issued a limited review report dated Novembet Og,2OZ2.

Restriction on use
9. The certificate is addressed to and provided to the Catalyst Trusteeship Ltd solely for the purpose

to enable.comply with requirements of the Deed and should not be used Oy any oiher person or
for any other purpose. Accordingly, we do not accept or assume any liabiliiy oiany duty of care
for any other purpose or to any other person to whom this certificate ii shown or intothose hands
it may come without our prior consent in writing.

For MUKUND M CHITALE & CO.
Chartered Accountants
Firm's Registration No.: 1 06655W

(S M Chitale)
Partner
lV No 111383

UDtN. 221 1 13838CQEW2420

Place: Mumbai
Date. November 9,2022
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FORMETTLY MANAPPURAM HOME FINANCE PVT. TTO

CIN No : U65923KL2010PLC03S.j79
Regd. Office. sth Ftoor. tv/47oA(old)

W638A (New), 'Manappuram Houso,Vatapad p.O.,
Thris6ur - 680567. Ph : (0487) 3050435. 3OSOa19

email r hfc@manappuramhomefi n.com

Statement of Asset Cover ratio and compliance with all the financial covenants in
respect of non-convertible debt securities (NCDs) of Manappuram Home Finance

Ltd('the Company') as on and for the half year ended September 30,2OZz

Compliance of all the Financial covenants/t€rms of the issue In respect ot list€d debt securities
of the listed entity
Private Placement:

Public Issue;

The company shall submit to the stock exchange for
disseminatron,along lyith the half yearly /annual financial results
the followrng information :

Complied

Credit rating of NCDS CARE AA -stable

Nature,status,extent of the security and the security cover available for NCDs

Public Issue:

a

b

The Listed Non-Convertible Debt Securities of the Company
whrch were issued durinq the year (Fy 2019-2020) on
November 04, 2019 are secured by first pari-passu charge
by way of hypothecation, over standard present and future
receivables and first charge on the immovable property
being land admeasuring an extent of 877 sq.ft. together
with building measuring an extent of 180 sq. ft. of built-up
area, situated at Door No. 124, Comprised in Survey No.
348/3C1, as per Patta Bearing No. 625, New Survey No.

sl
No Financial Covenant As at 3O-09-2022 Status

1

The caprtal adequacy ratio(as defined in NHB HFC
Reg u lations)shall be equal to 20olo or above at all points in
time.

36.89% Complied

2
The cumulative Asset-Liability miasmatch should always
within the lrmits prescribed by NHB No Such Mismatch Complied

3 Gross NPA percentaqe shall be 6010 or lower
5.50%(As per IRACP
norms,based on principal
outstanding )

Complied

rm5

MUlvlBAl

34811/, at No 78, Anupampattu, 2 Village, (
Elavambedu Village), ponneri Taluk, Thiruval
601203, Tamil Nadu. The total assets co
thereof has been maintained as per th
cond itions stated in the Debenture Trust Deed.

For ManapPu ome Finance Ltu

Old No 80
Auth sed Slgnator'

Corp.Office I Kanakia Wa[ Slreet, unji No 301 to ng, Andhori-Kuda Road, Andheri Easl, Mumbai, Maharashka _ 4OO0g3
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Private Issue:

uuflng the yeaflty 2o2o-2),)t the company has ralsed Rs,
25 crores via private placement of NCD which are listed
lvith BSE and are secured by first pari-passu charge by way
of hypothecation, over standard present and future
recervables

c
A statement indicating material devlations, if any in
utilisation of the jssue of proceeds

The proceeds of all the
debt issues listed on BSE
Limited have been utilised
for the purposes for which
they were raised and that
there is no deviation in the
utilisation of their issue
proceeds.

For Financs Lld

SignatoryAu


